
 
 

 

                                                                                                                                     Date: 14/11/2024 

To, 

National Stock Exchange of India Limited                        

5th Floor, Exchange Plaza 

Bandra Kurla Complex 

Bandra (East), 

Mumbai - 400 051 

 

NSE SYMBOL: MANDEEP 

Subject: Submission of Unaudited Standalone Financial Results for the half year ended on 

September 30th, 2024. 

Dear Sir/ Madam,  

Pursuant to provisions of Regulation 30 read with Regulation 33 and other applicable provisions of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 

Regulations”), we wish to inform that the Board of Directors of the Company at its meeting held today 

i.e. 14th November, 2024, inter alia, considered and approved the Standalone Unaudited Financial 

Results of the Company for the half year ended September 30th, 2024 (“Financial Results”). 

A copy of the said Financial Results along with the Auditor Report of Statutory Auditors pursuant to 

the provisions of Regulation 33(3) of the SEBI Listing Regulations is annexed herewith.  

The Board Meeting commenced on 02:30 P.M. and concluded at 05:45 P.M. 

This is for your information and records please.  

Thanking you,  

Yours Truly,  

 

For Mandeep Auto Industries Limited 

 

 

 

GURPAL SINGH BEDI 

Managing Director 

DIN: 06838497 

Place: Faridabad 

  







KAPISH JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS

Head Office: 504, B-Wing, Statesman House, 148, Barakhamba Road, New Delhi - 110001 | Phone : +91-11-43708987

F.R.N. 022743N Mobile : +91 9971 921466 | Email : ca.kapish@gmail.com I Website : www.kapishjainassociates.com; www.cakja.com

Independent Auditor's Review Report on Unaudited Financial Results 2024 of Mandeep Auto Industries

Limited ("the Company") for the half year ended 30 September Pursuant to the Regulation 33 of the of the

Securities and Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements)

Regulations, 2()15, as amended

Review Report to

The Board of Directors
Mandeep Auto Industries Limited

I. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results ("Statement") of

Mandeep Auto Industries Limited ("the Company") for the half year ended 30 September 2024 ("the

Statement") attached herewith, being submitted by the Company pursuant to the requirements of Regulation

33 of the SEBI (C Listing Obligations and Disclosure Requirements) Regulation, 2015 (the "Regulation") as

amended, including relevant circulars issued by the SEBI from time to time.

2. This statement, which is the responsibility of the Company's Management and approved by the Board of

Directors, has been prepared in accordance with the generally accepted accounting principles in India

("GAAP") and in compliance with the applicable Accounting Standard as prescribed under Section 133 of the

Companies Act, 2013 read with relevant rules issued thereunder. Our responsibility is to express an opinion

on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)

2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the

review to obtain moderate assurance as to whether the statements are free of material misstatements. A

review of interim financial information consists of making inquiries, primarily of persons responsible for

financial and accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with the Standards on Auditing specified

under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.

4. The Company has issued 37,68,000 equity shares with a face value of R 10 each and at a premium oft 57 per

share by way of initial public offer ("IPO") and got listed on Emerge Platform of NSE Limited on 21 May 2024.

Accordingly, these Unaudited Financial Results for the six months ended 30 September 2024 are drawn up in

accordance with the regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended.
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5. The Company has utilized proceeds from IPO as per the object clause of the prospectus dated 06 May 2024 as

below:detailed 

Amount allotted
s Object of the Issue for the object
No.

1 Expansion of the existing Manufacturing

Facilit
2 Repayment/prepaymenet of certain

borrowin s availed b the Com an

3 Issue related Expenses

4 Working capital requirement

5 General Corporate Purpose

Total

897.31

684.16

100.00

608.82

234.27

2,524.56

Amount utilized 
till 30

September 2024

273.61

647.93

100.00

608.80

234.13

1,864.47

Rs. In Lakhs

Amount unutilized
till 30 September

2024

623.70

36.23

0.02

0.14

660.09

6. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe

that the accompanying statement, prepared in accordance with the generally accepted accounting principles

in India ("GAAP") and in compliance with the applicable Accounting Standard as specified under section 133

of the Companies Act, 2013 as amended„ read with relevant rules issued thereunder and other recognized

accounting practices and policies has not disclosed the information required to be disclosed in terms of the

Regulation, read with Circular, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For KAPISH JAIN & ASSOCIATES

Chartered Accountants
Firm Registration No. 022743N
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CA Vikas Katyal
Partner Acco

M. No.: 512562

UDIN: 24512562BKCUXN8025
Place: New Delhi
Date: 14 November 2024
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